The future and
implications of the
24 hour City

A/Professor Francgois Viruly University of Cape Town
A/ Prof Kathy Michell , University of Cape Town
Sandra Gordon , Economist
16 May 2019 WCPDF



Real Economic Growth GDP

y-0-y % change

BER forecast

4
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: StatsSA




The Property Market and Urban Environment respond to each other .
The Built environment has responded to the 15t/ 2"d / 34/ 4iR
Creative obsolescence

How we think about the Night has changed with changing technology

The Smart city will alter the potential for the NTE

Source :Savills
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Co-working,Co-living and the Gig Economy




Market Structures-Portfolio Investment
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The Case for the Residential Sector




Spot the Difference?
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The Night-Time Economy

 The NTE ( ENTE) is complex and nuanced.

* Challenges of shifting the use of the urban
Environment - Urban Regeneration.

* Not just focused on the leisure and alcohol sector —
it has positive implications for employment (creative
industries) and tourism

* Responding to the new/ Gig Economy many don’t
work Standard hours.

* Use the night time economy to be more efficient and
inclusionary - education and the delivery of social
services.

e Itimproves inclusivity , diversity and livability.

* Management Issues are different with conflict of
uses which need management.

 The ENTE can work against you if not managed.
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The Benefits of the Night-Time Economy




Placing Socio-economic Priorities in the Night Time
Economy



Safe Space for everyone
at night ..




Cape Town CBD: Economic Activity

SOURCE: CCID



Cape Town CBD:Night Time Economy

SOURCE: CCID




Cape Town CBD: night time economy

(accommodation and ground floor retail & entertainment)
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CBD Night Time Economy: Hotels &
Backpackers
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CBD Night Time Economy:Restaurants

O 00 9 o
6@5%; 8@%% o @ o
O &
‘&?@o@o%oogg;@g?fo ©
C@Zooo ©oo00 O O
o
o 00
& 00



Governing the NTE International Experience:
Work, Rest and Play
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